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WHAT DRIVES VALUE? 

 
The value of healthcare interventions is not solely determined by the randomized trial the manufacturer conducted, the price 
at which the intervention can be purchased, or the number of people who need the intervention. “Value” is a complex idea that 
is difficult to quantify with one method alone, so the purpose of HEOR is to generate and assess evidence that more fully 
captures the value of an intervention. Many approaches are multifaceted, and the field of HEOR continues to grow as new 
methods are developed. Understanding the value of an intervention is crucial for healthcare decision makers, including 
clinicians, governments, payers, patients, and pharmaceutical companies, as they strive to select the most appropriate 
treatment for patients. 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

What is Health Economics & Outcomes Research (HEOR)? 



WHO ARE HEOR RESEARCHERS? 

HEOR researchers can come from many different backgrounds, but many hold one or more advanced degree – PharmD, MD, 
MS, MPH, PhD, etc.  

WHY IS A PHARMACIST WELL-SUITED TO BE IN HEOR? 

A PharmD is incredibly beneficial in the field of HEOR, due to an understanding of evidence-based medicine, clinical practice, 
treatment guidelines, insurance billing, and a general understanding of how healthcare systems work.  

WHAT KIND OF CAREERS CAN PHARMACISTS HAVE IN HEOR? 

HEOR is a large and ever-growing field, and many companies/institutions that are responsible for making or informing 
decisions have use for HEOR. Some careers for PharmDs may include: 

• Pharmaceutical industry
o HEOR department
o Medical affairs
o Market access

• Health Insurance
o Data analytics
o Formulary development
o Contract negotiation

• Government
o Data analytics
o Policy analysis

• Health Systems
o Data analytics
o Population Health
o Policy implementation/analysis

• Other
o Academia (teaching & research)
o Consulting company
o Big Data company

WHAT PATHWAYS LEAD TO A CAREER IN HEOR? 

There is no one-size-fits-all approach to pursue a career in HEOR. However, there are programs designed to get you started, 
such as internships at various companies and the industry-sponsored MS Fellowship programs at UW. Other pathways include 
managed care residencies, entry-level positions after graduation, or switching industries after gaining clinical experience. During 
pharmacy school, there are opportunities to gain exposure to HEOR, such as through P&T competitions and electives. 

MS HEALTH ECONOMICS & OUTCOMES RESEARCH (HEOR) INDUSTRY 
FELLOWSHIPS AT UW 

The Comparative Health Outcomes, Policy & Economics (CHOICE) Institute is pleased to 
offer six MS fellowship positions for 2025-2027, with five industry partners: 
AbbVie, Bayer, Genentech, Pfizer, and Sanofi.  

Participating in an industry fellowship is a great way to gain skills, learn methods, think like 
a decision-maker, (Masters degree) and springboard your career into the field of HEOR. 
The first year is spent getting your Masters degree at UW, and the second year is spent 
working at your sponsor company.  

Applications for the current cycle (2025-2027) are due on Monday, October 21, 2024.

THE CHOICE INSTITUTE:   
GENERATING COMPARATIVE EVIDENCE TO INFORM AND ENRICH DECISION-MAKING 

We are a global leader in generating knowledge to improve individual and population health through transformative 
learning, research, and dissemination about the effectiveness, safety, and value of medical products, services, and 

policies. 

QUESTIONS? 
uwsopchoice@uw.edu 

206.616.1383 
sop.washington.edu/choice/
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